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= As for the interim result for this fiscal year, compared with the same period of the previous year, net sales has increased by 9%, hence reached Financial Position Sep. 2014 Mar. 2014 R Main Factors
to 861.1 billion yen, thanks to the increased business in steel and metals/alloys segments. Net profit, however, went to low level thus reaching Change | rate
3.9 billion yen due to exchange loss.
* Our annual dividend payout for this fiscal year has been predetermined at 15 yen, so that 7.5 yen as interim dividends will be paid. : : . . .
o | dividend for this fiscal has b d ined h interim dividends will be paid Total assets 649.3 593.3 56.0 995 ||(Total Assets)
0 Total assets increased by 9% from the end of the previous
(Cur_rent assets) 520.7 468.3 52.4 11% year. Increase of trade receivables and inventories
(Fixed assets) 128.5 125.0 3.5 3% || correlated with increase of sales.
R - Year-on-vear . T Inventories 139.3 billion yen (+22% from the end of the
S — oleQvggm oleQYggB e Vi T VA Total liabilities 517.0 467.9 491 10%|f eneres o yen (
g (Interest-bearing debt) 278.8 245.9 32.9 13% ibilites
Liabilities
Net interest-bearing debt 0
Net sales 861.1 790.7 70.4 99| | (Net sales) _ _ (Netinterest-hearing debf) 2572 2298 214 12% ™ Total liabilities increased by 10% from the end of the
Net sales has increased by 9% for the same period of Net DER 196.2% 187.6% 8.6pt — previous year, due to the increase in short term loans and
. o - . . . '
Gross profit 27.3 24.3 3.0 12%]|] previous year, with a steady d_emand and a high sales price Total net . 1322 1253 6.9 604 commercial paper. As interest-bearing debt increased by
of steel and metals/alloys business otal net assets ' ' ) °
SG&A expenses 18.3 17.3 1.0 6% Y ) . . 13%, net debt-equity ratio was turned into 196%.
p : : - O1|(SG&A expenses) (Equity capital) 125.8 120.7 5.1 4% (Net assets)
L SG & A expenses increased by 6% compared with the (Valuation & transiation 9
Operating income 9.0 7.0 2.0 28% P . y 0% P - . adjustments) 5.3 1.8 3.5 184% Total net assets increased by 6% from the end of the
same period of previous year and reached to 1.0 billion (Minority interests) 11 27 (1.6) -59% - . :
. - y . ' : previous year, due to the increased carryover of retained
Non-operating income 1.3 1.6 (0.3) -219%|1 vyen. 0.6 out of 1.0 billion yen was accounted for newly BPS (yen) 632.78 591.68 41.10 7% . 4 lized holdi : -
consolidated subsidiaries. Y/ L . . . - ea;]rmnhgslgn Inet unrealized ho |ng{) gamrs]_o;: _securltles.
Non-operating expenses 34 19 15 80%|| Our employment cost increased by 0.7 billion yen, Shareholders’ equity 1311 122.6 8.5 % Shareholders _equny ratio was 20.2%, which is a 04
including 0.4 billion yen for newly consolidated Shareholders' equity ratio 20.2% 20.6% -0.4pt _ percentage points lower than the end of the previous year.
Ordinary income 6.8 6.7 0.1 2%|| subsidiaries.
. . Provision for allowance, 0.2 billion yen was almost 10-2 10-2 Year-on-vear ]
Extraordinary gain - - — || allocated to the defaulting debt occured in US. It was Cash Flow of FQY2§14 of FQY2§13 Change Iiy — Main Factors
Extraordinary loss _ 0.2 ©0.2)| -100% decreased by 0.1 billion yen compared with the same
' i period of previous year. Cash flows from operatin i illi
R — e » » o0 o e itios p 9 (24.6) 3.4 (28.0) _ (Operatlng cash flows) - (24._6) billion yen
taxes and others . . : 9} |(Non-operating income/expenses) Cash flows from investing Due to increase of capital requirement.
Income taxes 238 26 0.2 7% Non-operating income has decreased by 21% from the same activities (2.0) (3.7 1.7 -46% (Investment cash flows) (2.0) billion yen
. ' ' perlod last year, mainly due to the de?rease of fore.ign eXChange Cash flows from financing 31.9 29 29.7 . Due to purchase of investment securities.
Minority interests(loss 0.0 0.0 0.0 59% profit. On the other hand, non-operating expenses increased by activities ' : : . . o
Y (loss) Il s0%. weaker yen at the end of second quarter depreciated our Cash and cash equivalents X (Financial cash flows) 31.9 billion yen
Net income 39 37 0.2 soo| | fair value of debt in foreign currency. at end of period 21.5 27.0 (55)[ -20% | Due to increase of short term loans and commercial paper.
EPS (yen) 19.21 18.30 0.91 5%]| | (Extraordinary gain/loss) [Changes in Net Sales] [Quarterly Operating Results]
_Comprehenswe 7.3 12.7 (5.4) 4205|| Extraordinary gain or loss was not occured. 2000 --- Oisthalf O 2ndhalf -....... T RRIES 17500 600 ~ — Netsales —e— Operatingincome .................... 6
jncome | Reiiaehat
1500 |.. ;2222 15113 . L P T 2369~ 4648+ ppya 434 5
Y 801.6 891.7 888.9 400 |--3844 406.2 ... /4*4" B N2 s = el T I I
Net sales Segment income 1000 b--f S0 L LT WU | USRI S 300 || o t—d33 14 a0t ]
Segment 1Q-2Q 1Q-2Q 1Q-2Q 1Q-2Q Main Factors 200 ¥ 3
LT of Y2014 | of Fy2013 | " || of Fv2014 | of Fy2013 | " 500 17626 ] 7355 T 7907 || 8611 1| | 100 - 1 2
0 1 1 1 ] 0 1 1 1 1 1 l
Steel 4236 379.1| 12% 6.8 6.0 129%]|(Steel business) FY2011 FY2012 FY2013 FY2014 2013/1Q  2Q 3Q 4Q  2014/1Q  2Q
Despite a steady demand for manufacturing, construction-related demand
was sluggish mainly due to a labor shortage. Even with weaker market trend
Metals & a”OyS 65.4 46.9 39% (00) 11 - :n second quarter, steel prices kept higher level since the same period of the [Changes in Net Income] [Changes in |nterest-bearing Debt]
ast year .
Non-ferrous metals 41.5 373 11% 0.1 0.6 -74%|| Mmetals & alloys business) 100 . Blsthalf O 2nd half 300 F;z_?_rl?ﬁitb??‘r!ﬁg_qf?b? —0—Net2D4I§Rg __________ 278.8 3.0
Nickel market price rose, due to the nickel ore embargo from Indonesia. T : 236.1 .
Foods 43.9 39.3 12% 0.5 0.7 -25% Demand was steady, but foreign exchange losses from depreciation of the ' 4.6 4.7 200 - ------ P R ool o 2.0
yen pushed the profit down. 5.0 T I;';-; """""" s 1.9 1.v8 1.9 2.0
Petroleum & chemicals 231.1 230.9 0% 1.2 0.8 49% (Non-ferrous metals business) 25 38 [~ 47 f-cece- [To o N1 P R GRS e PR S SR 1.0
Demand for alumi lid, b ice and demand remained 0.0 {6-6}
Total S‘;‘(’;m';ﬂ;’”ab'e 8058 | 733.7| 10% 87| 04| BU|| Moo e e e e 05 b o 0 - - - 00
Other 115.9 98.8 17% 03 0.1) _oods business) FY2011 FY2012 FY2013 FY2014 3/2012 3/2013 3/2014 9/2014
Domestic de_mand h_as been sIl_Jggish. Seafgods, like salmon and shrimp,
Total 921.7 8325 11% 9.1 9.3 2% ;zrfli(:tmr::;iar:n;a:;:ﬂ:::VEI since last period, so that market peaked out and Forecast FY2014 FY2013 Cash Dividends FY2013 FY2014 FY2014
(Annual) | change (estimated)
Adjustment (60.6) (41.8)] -45% (2.2) (2.5) 129%| |(Petroleum & chemicals business)
Market has fluctuated under the unstable geopolitical influence. Stagnant Net sales 1 750 0 1 682 5 40/ |nter'm ( en) 6 OO 7 50
- industri it diff it ,790. ,682. () i . . —
Consolidated 861.1| 7907 9% 6.8 B.7 | 296|| seiine covees th ot pertormance. e e SHese! Y
Operating income 19.8 16.2 22% Year-end (yen) 6.00 — 7.50
* May. Decided to join the NPl manufacturing project in Indonesia.
Tobi Jul.  Acquired the steel distributor, Matsuoka Kozai Co., Ltd., by our subsidiary. Ordinary income 175 14.6 19% Annual (yen) 12.00 — 15.00
OJRlE Jul.  Acquired the wholesaler and processor of marine products, Maruhon Honma Suisan Co., Ltd. . o )
" Aug. Acquired minority shares of the non-ferrous metals scrap distributor, Nikko Metals Co., Ltd. Net income 10.6 7.8 34% Dividend payout ratio 32% — 29%




