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Conduct progressive shareholder 
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DOE as the minimum dividend level 
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Market Trend of Steel Products
Long Products: Redevelopment projects and large construction projects remained strong in urban 
areas, while demand in non-urban areas was weak. Manufacture’s Prices remain unchanged.
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Market Trend Transition of the H-Beam Market in Japan
Market Stocks Market price Manufacturer's price

Chinese steel market: Although demand from construction industry was still sluggish and 
market prices of steel continued declining in September when the fall demand usually starts to 
increase. Inventory level in the market lowered due to a decrease in production had become clear. 
As a result, the price started to rise supported by expectation for the economic stimulation 
program as well as the increases in raw material prices.
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China Steel Supply/Demand and Steel Market
Market stocks Crude steel production

Market price of Deformed bar Market price of Hot coil

Flat Product: Demand for the products for domestic automobile manufacturers was recovering, 
while demand for the products for construction and machine tool industries remained stagnant. As 
manufacturers decided to reduce prices due to inflow of less expensive imported materials, price 
correction is currently occurring.
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Market Trend of Steel and Metal Raw Materials
Steel Scrap: While demand declined due to the decreases in real estate development projects in 
Asian countries, supply also decreased due to a shrink in domestic building demolish works as well 
as a decrease in operation of domestic manufactures’ plants; supply-demand gap is becoming 
narrow.

Nickel: The prices continued to stagnate due to weak stainless-steel demand on a global basis, 
slow-down of EV demand, and concerns for excessive supply in the future.

Aluminum: The price bottomed out due to soaring energy prices, although it declined due to 
concerns over China’s economic slowdown and inventory buildup of Russian products.
Copper: Declined due to concerns about economic slowdown of China and future oversupply.
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Market Price Trend Transition of Non-ferrous Metals
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Market Price Trend Transition of Steel Scrap and D-bar

Steel scrap(H2) Maket price of D-bar
Manufacture’s price of D-bar Composite
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Iron ore: Although steel demand was sluggish on a global basis, prices remained high because of 
China’s support buying resulted from the economic stimulation program.
Coking coal: While supply of Australian coal remained at a low level, the price increased thanks 
to SPOT procurement by Indian companies supported by strong domestic demand.
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Market Trend Transition of Petroleum Products
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Market Trend of Imported Marine Products and 
Crude Oil & Petroleum Products

Crude Oil: Prices have been at a standstill due to economic uncertainty in the U.S., Europe and 
China as well as Russia’s high production, although it rose from around May due to OPEC’s 
announcement of its crude oil production plan.

Salmon: Although prices remain strong due to the weakening yen and the season transitional 
period, there is a slight decline due to forecasts for an increase in the amount of catches.
Shrimp: Market prices remained due to declining demand in the U.S. and China and continued 
landings in India, a major production area.
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Market Trend Transition of Imported Marine Products
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